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originator license and registration. This spe-
cial category recognizes limited, heavily reg-
ulated activities that meet strict criteria
that are different from the criteria for spe-
cific exemptions from the SAFE Act require-
ments and the exclusions set forth in the
regulations and illustrated in other appen-
dices of part 3400.

SAFE Act-Compliant Licensing Required: An
individual who is engaged in the business of
a loan originator as defined in §3400.103 of
this part and who happens to be a licensed
attorney, but whose loan origination activi-
ties are not all of the following: (1) Consid-
ered by the state’s court of last resort (or
other state governing body responsible for
regulating the practice of law) to be part of
the authorized practice of law within the
state; (2) carried out within an attorney-cli-
ent relationship; and (3) accomplished by the
attorney in compliance with all applicable
laws, rules, ethics, and standards.

SAFE Act-Compliant Licensing Not Required:
A licensed attorney performing activities
that come within the definition of a loan
originator, provided that such activities are:
(1) Considered by the state’s court of last re-
sort (or other state governing body respon-
sible for regulating the practice of law) to be
part of the authorized practice of law within
the state; (2) carried out within an attorney-
client relationship; and (3) accomplished by
the attorney in compliance with all applica-
ble laws, rules, ethics, and standards.
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§3500.1 Designation and applicability.

(a) Designation. This part may be re-
ferred to as Regulation X.

(b) Applicability. The following sec-
tions, as revised by the final rule pub-
lished on November 17, 2008, are applica-
ble as follows:

(1) Sections 3500.8(b), 3500.17, 3500.21,
3500.22 and 3500.23, and Appendices E
and MS-1 are applicable commencing
January 16, 2009.

(2) Section 203.27, the definitions
other than Required wuse in §3500.2,
§3500.7, §§3500.8(a) and(c), §3500.9, and
Appendices A and C, are applicable
commencing January 1, 2010.

[73 FR 68239, Nov. 17, 2008; 74 FR 2370, Jan. 15,
2009, as amended at 74 FR 10174, Mar. 10, 2009;
74 FR 22826, May 15, 2009]

§3500.2 Definitions.

(a) Statutory terms. All terms defined
in RESPA (12 U.S.C. 2602) are used in
accordance with their statutory mean-
ing unless otherwise defined in para-
graph (b) of this section or elsewhere in
this part.

(b) Other terms. As used in this part:

Application means the submission of a
borrower’s financial information in an-
ticipation of a credit decision relating
to a federally related mortgage loan,
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